U3l 10
Mayadeen

Ref: NRC/FCD/45/17 2017/03/30 2 cu <)
Ca_iaall Sy o< A ) g3 AS gk f3L)
G 9<8) A1 50

c“.la.gjz\.,\:;k:gaﬁ

2016 Jramasd 31 — Cpdlpall diba gl AS plly Aualdl) Ailall cililal) 16 guda gl

Caall Atk 1) AS 58 8 la) udas O aladls o SN (o coBlel g gumsall ) 5 LAY
adely | el 01:00 deldl ol 3 2017 Lasle 30 Gsall (el o5 psin) 38
2016 e 31 8 Apgtiall ALl Ay Fusalall AL iyl

LSl daall s ganall (el 3S 5l Gl e Adawd ik (380 (5003 Adde
2016/12/31 8 Axdial) Al e llall bl (Ole ) 23 5a0 43ds (38 ja (5003

ccc?ﬁju Ouneﬂw)sbi
“c?bh\]‘ é—l\é d’;&g \MJ

Paid Up Capital 28,019,084 National Ranges Company kesc gdpm—dlaslla ibgltas, L)
28,019,084 g53u0ally as ¢ madl JLJ! (b, e k! (©):(965) 24759999 - @& :(965) 24752507 (a10) vevoro-v @ - (a10) vsvosaaa @
mayadeen.com P.0.Box : 21770 Safat 13078 Kuwait s8)) 13078 slzad) 21770:0. o

C.R.N0.73562 - 73562 ¢ l>sd! L)) =34 E-mail : mail@mayadeen.com



a3l 10
Mayadeen

Annual Financial Statements form for Kuwaiti Ay 50 S 580 &y el Al il ks 3 g

companies
Annual Financial Statements for the Year Ended  /12/31 2 Liial) 4y s Allall cilill) il 3 gl
31/12/16 Form in KD (4.2)16
Cadbpall Ayl ol 4 2l 4l pud
National Ranges Company Company’s Name
I Qalaa pladal g
30 March 2017
The Date of Board of
Directors Meeting
o 3. s 338 A5 P 5
o) A . agllalt 4l
*lad
Change ComYp:;ftlve Current Year Statemient el
Percentage 31/12/2015 31/12/2016
A il anluay paldl) (3 Ludll) sl LAla
a‘ﬂ
(12.54 %) (2,970,987) (2,598,425) Net Profit (Loss) represents the
amount attributable to the
owners of the parent Company
—AdAA) g Api) pgeeadl (B bd) [ Anyy
(12.54 %) (10.603) (9.274) oudd
Diluted Earnings per share- Fils
A glatal) <
(25.63 %) 5,613,920 474912 | o i) Sz
3.85 % 75,457,924 78362410 | Lo, il
A ghatal) by |
7.67 % 49,655,504 53465401 | oo 2ihd
L gliaall das
10.31 % 49,865,322 55,004,377 otai Liabilitlse gt (les!
Al (ratlosay Auald) A SLal) (390 Nlas)
) ?91
(8.7 6) 25,542,002 23,358,033 | 1otal Equity attributable to the
owners of the Parent Company
VIR AR KPR I BN
(1) e &
4118 % 659,917 931,662 Total Operating Revenue
. () (5 buddl) [ gl s
264.47 % 81,122 295,666 Net Operating Profit (Loss)
£ 8l Ll Ll [ (Buadd) ) e
12.54 % (10.60 %) (9.27 %) Net Profit (Loss)/ Paid-up Share
Capital
1

o o—sladd avlagllas, Al
28,019,084 go8ally 4y 7add! JLJI il £A, ©):(965) 24759999 - @& :(965) 24752507 (a10) vevovov @& - (a10) vevosaaa @

may a deen.com P.O.Box : 21770 Safat 13078 Kuwait Cagl) 13078 sl nwl) 21770: 0.
N D KA 79ER9  72ERD [ T D TR E-mail : mail@mayadeen.com

Paid Up Capital 28,019,084 National Ranges Company «rs.c.



U3l 10
Mayadeen

) (B k) ) s b (QRUANT) J SN ags
il iy pome mlind -
Aol ZUoY ey y g8 Aol -

o The increase (decrease) in the net profit/(loss) is due to the followings:
- Decrease in interest expenses.
- Increase in dividends income.
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National Ranges Company K.P.S.C.
Kuwait

Consolidated Statement of Financial Position — Year ended 31 December 2016

Kuwaiti Dinars

ASSETS Notes 2016 2015
Current assets
Cash and bank balances 3 3,027,743 4,954,599
Trade and other receivables 4 735,594 505,729
Inventories 411,575 153,592
4,174,912 5,613,920
Non-current assets
Available for sale investments 5 5,698,918 5,792,645
Properties under development - held for trade 6 63,371,509 62,832,791
Investment property 7 3,655,190 -
Property and equipment 8 1,461,881 1,218,568
74,187,498 69,844,004
Total assets 78,362,410 75,457,924
LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities
Trade and other payables 9 18,553,751 15,056,076
Deferred consideration 10 16,306,428 16,167,808
Term loans 11 18,605,312 18,431,620
53,465,491 49,655,504
Non-current liabilities
Post-employment benefits 206,513 209,818
Trade and other payables 9 1,332,373 -
1,538,886 209,818
Total liabilities 55,004,377 49,865,322
Shareholders’ equity
Share capital 12 28,019,084 28,019,084
Revaluation reserve 12 750,600 573,299
Foreign currency translation reserve 6,875,354 6,595,154
Fair valuation reserve 932,819 1,026,464
Accumulated losses (13,219,824) (10,621,399)
Total shareholders’ equity 23,358,033 25,592,602
Total liabilities and shareholders’ equity 78,362,410 75,457,924

The attached notes 1 to 21 form an integral part of these consolidated financial statements
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Sheikh Sabah Salman Dawoud Al Sabah Mohammad Saud Sulaiman Al Abdullah
Chairman Vice- Chairman



National Ranges Company K.P.S.C.
Kuwait

Consolidated Statement of Profit or Loss — Year ended 31 December 2016

Kuwaiti Dinars

Notes 2016 2015
Revenue 931,662 659,917
Direct costs (635,996) (578,795)
Gross profit 295,666 81,122
Interest expense 13 (2,113,479) (2,595,948)
Dividend income 195,116 d
Other income 5,671 150,514
General and administrative expenses 14 (981,399) (606,675)
Loss for the year (2,598,425) (2,970,987)
Loss per share (fils) - Basic and diluted 16 (9.274) (10.603)

The attached notes 1 to 21 form an integral part of these consolidated financial statements
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